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[ refer to the above referenced Fundin%ement, signed 20" July 2022, and hereby provide
a quarterly report covering the perjo& " July 2022 — 30" September 2022. Clause 6 of
Schedule 1 of the Funding Agre t requires Coastal Bulk Shipping (CBS) to provide a
quarterly report in accordance y% aka Kotahi requirements.

Whilst we await your out@of these requirements, we hereby provide an update on our

project.
O
=)

CBS’s prgje¢¥is for the acquisition and placing into service on the New Zealand coast of a
2,000 bulk/general cargo vessel to increase CBS’s coastal shipping capacity.

v
Q/\R&mdinq to date:

Q The funding agreement between Waka Kotahi and CBS is for a total of NZD$4 982 756 (plus
GST). To date, CBS has invoiced and been paid a total of SECHON O(2)(D)(11)  This
leaves a balance ofSEction 9(2)(b)(il) still available under the Funding Agreement.
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3). Project update:

Deliverable/Milestone Funding received Status of
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\@pdates on other commitments:
Qg(a). Vessel Naming Ceremony:

CBS is planning a naming ceremony for the vessel at a port and date yet to be fixed. We will be inviting
key stakeholders to this function in order they can be part of the vessels naming ceremony and to be
able to see the new vessel "Rangitata” firsthand. We will be in touch once we confirm the port and date
for this naming ceremony in order we can have your input as to who should be invited from Government
and Waka Kotahi.









